
D·Linli D-Link (India) Limited 
Build;ng Networks for People 

Ref: DLK/ L&S/2019-20/5-11 

25th May 2019 

To, 
BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street, 
Mumbai-400 001 

Scrip Code: 533146 

Sub: Outcome of the Board Meeting: 

Dear Sir, 

To, 
National Stock Exchange of 
India Limited 
Exchange Plaza, Bandra Kurla 
Complex, Bandra (East), 
Mumbai- 400 051. 
Symbol: DLINKINDIA 

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform as under; 

1) The Board of Directors at its meeting held today has considered and 
approved the following; 

a) Audited Financial Results (Standalone & Consolidated) for the quarter 
and year ended 31st March 2019. The copy of Audited Financial Results 
along with reports of the Auditors (Standalone & Consolidated) are 
enclosed herewith. 

b) Recommended for final dividend of Re. 1/- (i.e. 50%) per equity share, 
face value of Rs. 2/- each for the financial year 2018-19 subject to 
approval of the members in the Annual General Meeting. 

2) Pursuant to Regulation 33 (3) (d) of SEBI (Listing and Disclosure 
Requirements) Regulations 2015 as amended, we hereby declare that the 
Auditors of the Company have issued their reports with unmodified (i.e. 
unqualified) opmwn on the Financial Statements (Standalone & 
Consolidated) for the year ended 31st March 2019. 

The Board Meeting commenced at 4:30 p. m. and concluded at '6 ' ~ 0 p.m. 

Kindly take into record and disseminate the information. 

Thanking You , 
Yours faithfully, 
ForD-LINK ( NDIA) LIMITED 

SHRINIV AS ADIKESAR 
COMPANY SECRETARY 

Corporate Office : Kalpataru Square, 2nd Floor, Un1t 24, Kond1vita Lane, Off Andheri Kurla Road, Andheri (E), Mumba1- 400059. Tel.: +91-22-2921 5700. Fax: +91-22-2630 1001 
Reg1stered Office: Plot No. U02B, Verna lndustnal Estate, Verna, Salcette. Goa- 403 722, India. Tel. : +91-832-2885 BOO • Fax: +91-832-2885 823 
Helpdesk : +91-832-2856 300 (Local & STD Charges Apply) or Toll Free No .. 1800-233-0000 • e-mail: helpdesk@dlink.co in 
CIN: L72900GA200BPLC005775 •-

WWW.dlink.co.in 



B S R & Co. LLP
Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

India

Independent Auditor's Report on Standalone Annual Financial Results of
D-Link (India) Limited pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of

D-Link (India) Limited

We have audited the accompanying standalone annual financial results of D-Link (India) Limited ('the
Company') for the year ended 31 March 2019, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Attention is drawn
to the fact that figures for the last quarter ended 31 March 2019 and the corresponding quarter ended in
the previous year as reported in these standalone annual financial results are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures upto the end of
the third quarter of the relevant financial year. Also, the figures up to the end of the third quarter had only
been reviewed and not subjected to audit.

These standalone annual financial results have been prepared on the basis of the audited standalone annual
financial statements and reviewed quarterly financial results which are the responsibility of the
Company's Management. Our responsibility is to express an opinion on these standalone annual financial
results based on our audit of the standalone annual financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies (Indian
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
standalone annual financial results are free of material misstatements. An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as the standalone annual financial results. An audit
also includes assessing the accounting principles used and significant estimates made by Management.
We believe that our audit provides a reasonable basis for our opinion.

The standalone annual financial results for the corresponding quarter and year ended 31 March 2018
included in these standalone annual financial results, were audited by the predecessor auditors, whose
udit report dated 29 May 2018 expressed an unmodified opinion on those standalone annual financial
lults. Our opinion is not modified is respect of this matter.

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Root, Lodha Excelus
3 S R & Co. LLP (a Limited Uabitity, Partnership Apollo Mills Compound
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
with effect from October 14,2013 Mumbai - 400 Oil. India



B S R & Co. LLP

Independent Auditor's Report on Standalone Annual Financial Results of
D-Link (India) Limited pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Continued)

In our opinion and to the best of our information and according to the explanations given to us these
standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

ForBSR&Co. LLP

Chartered Accountants

Firm's Registration No: wVW-100022

la Godbole

Mumbai \ i /'"'■me/-
25 May 2019 MembersBiBJ^o. 105149



B S R & Co. LLP
Chartered Accountants

5th Floor, Lodha Excelus, Telephone 491 (22) 4345 5300
Apollo Mills Compound Fax -fSI (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbal • 400 Oil

India

Independent Auditor's Report on the Consolidated Annual Financial Results
D-Link (India) Limited pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of

D-Link (India) Limited

We have audited the accompanying statement of consolidated annual financial results of D-Link (India)
Limited ('the Company') and its subsidiary (collectively referred to as 'the Group') for the year ended 31
March 2019, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations').

These consolidated annual financial results have been prepared on the basis of the audited consolidated
annual financial statements which are the responsibility of the Company's Management. Our
responsibility is to express an opinion on these consolidated annual financial results based on our audit
of such consolidated annual financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated annual financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as the consolidated annual financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
Management. We believe that our audit provides a reasonable basis for our opinion.

(a) We did not audit the financial statements of one subsidiary included in the consolidated annual financial
results, whose annual financial statements reflect total assets of Rs. 1,297.79 lakhs as at 31 March
2019 as well as the total revenue of Rs. 1,639.77 lakhs for the year ended 31 March 2019. These
annual financial statements and other financial information have been audited by other auditors whose
report has been furnished to us, and our opinion on the consolidated annual financial results, to the
extent they have been derived from such annual financial statements is based solely on the report of

;h other auditors.

6 S R & Co (a partnarship firm wilh Registered Office:
Registration No. BA61223) converted into 5th Roor, Lodha Excelus
8 S R & Co. LLP (a Limited Liability, Partnership Apolto Mills Compound
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
with effect from October 14,2013 Mumbai • 400 Oil. India



B S R & Co. LLP

Independent Auditor's Report on the Consolidated Annual Financial Results
D-Link (India) Limited pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Continued)

(b) The consolidated annual financial results for the corresponding year ended 31 March 2018 included in
these consolidated annual financial results, were audited by the predecessor auditors, whose audit report
dated 29 May 2018 expressed an unmodified opinion on those consolidated annual financial results.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the predecessor
auditors.

In our opinion and to the best of our information and according to the explanations given to us and based
on consideration of report of other auditors on separate financial statements of the subsidiary as aforesaid,
these consolidated annual financial results:

(i) include the annual financial results of the subsidiary (Team F1 Networks Private Limited);

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii) give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information for the year ended 31 March 2019.

ForBSR&Co.LLP

Chah^ted^countants
Firm's Registration 8W?W-100022

Aniruddha Godbole

Mumbai \ '
25 May 2019 Membershq^No. 105149



D-Link' D-Link (India) Limited
Financial Results for the Quarter and Year Ended 31 March 2019

{ In Lakhs

Standalone Consolidated

,\u. Quarter Ended Year Ended Year ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018

(Audited)

(Refer Note 2)

(Unaudited) (Audited)

(Refer Note 2)

(Aud ted) (Au Jiled)

i

II

Revenue from operations

Oilier income

18,130.71

27.93

17,176 56

3.52

17,669.21

9.89

69,963.39

91.95

62,622.74

219.41

71,570.16

202.43

64,368.66

294 85

III

iV

Tiiliil income (l+ll)

Exnenscs

I'lircliiiscs of Slock-in-irade

riiangcs III inventories of stock-in-trade

i'.mplovcc benefits expense

I'ninncc costs

Depieciaiion and amortisation expense

Oilier expenses

17.180.08 17.679.10 70.055.34 62.842.15 71.772.59 64.663.51

14.476.08

613.15

586.15

4.48

23.81

1,296.74

15,276.50

(1,043.90)

696.54

4.21

24.75

972.43

13.431.00

1,716.9!

717.30

23.56

26.84

981.72

60,159.08

(1,847.80)

2,618.43

9.39

99.46

4,750.81

54,314.04

51.90

2,878.19

85.34

106.43

3,830.84

60,159.08

(1,847.80)

3,586.43

9.39

126.57

5,074.96

54,314.04

51,90

3,927,72

85,79

142.39

4,250.84

17.000,41 15.930.53 16.897.33 65.789.37 61366.74 67.108.63 62,772.68

\'

VI

Vli

I'rofil before exceptional items and tax
(III-IV)

Exi'cptiiiiiul item (Refer note 3)

I'mHl before (nx (V-Vl)

!,!S8.23

1.02

1,249.55

1.05

781.77 4,265.97

529.03

1,575.41 4,663.96

529.03

1,890.83

1,157.21 IJ48.50 781.77 3,736.94 1,575.41 4,134.93 1,890.83

VHI 'I'iiv expense

Ciirreni lax

Delened lax - charge / (credit)

Jixcess provision foriax relating to earlier years written

404.09

70.13

375.17

68.19

(5 74)

502.25

(200.31)
(51.60)

1,231.00

156.50

(5.74)

898.82

(322.21)

(43,18)

1,350.29

147.98

(7.91)

994.09

(329.31)
(43.18)

474.22 437.62 250J4 1J81.76 533.43 1.49036 621.60

IX Profit for the period 1 year (VIl-VUI) 682.99 810.88 531.43 2355.18 1,041.98 2,644.57 1369.23

X Other cuiiiprehensive income

(i) lleiiis tlial will not be reciassified to profit or loss

- Remeasuremenis of the dedneiJ benefit plan

(ii) Iiiciiriie I.1X rciaiing 10 items that will not be

leciassified to profit or loss

Toliil oilier comprclicnsive income (net of taxes)

1.84

(0.64)

(18.78)

6,56

80.72

(27.94)

(1.08)

0.38

118.10

(40.87)

6.64

(i.77)

142.56

(47.61)

1.20 (12.22) 52.78 (0.70) 77.23 4.87 94,95

XI rutal cunipreliensive income for the period / year

(IX-rX)
684.19 798.66 584.21 2354.48 1,119.21 2,649.44 1364,18

Xll I'rolil atlribulablc to.

• Owners of the Company

- Noii-cuiitroHing interests

2.644.54

0.03

1.269.21

0.02

2.644.57 1.269.23

XIII Other coiiiiirciicnsive income attributable to:

- Owners of ilie Company

- Noii-coiilroliing interests

4.87

0.00

94.95

0.00

4.87 94.95

xtv Total comprehensive income attributable to:
- Owners of the Company

- Non-conlroliing interests

2,649.41

0.03

1.364.16

0.02

2.649.44 1364.18

xv I'liid-tip equity share capital

(Kiicc viilite of Rs. 2 per share)

710.10 710.10 710.10 710.10 710.10 710.10 710.10

XVI Other equity 19,219.11 17,078.64 20378.13 17,842.73

XVIi Earnings per equity share (Face value of Rs. 21- per
share)

(1) Basic (in Rs.)

<2) Diluted (in Rs)

('not aiinualiscd)

.See accomtianvinc notes to the Financial Results

1.92*

1.92*

2.28*

2.28*

1 50*

1.50*

6.63

6.63

2,93

2 93

7.45

7.45

3.57

3.57

& Co

XtumlKii. Juli;: 25lh May 2019

'Cop^
irr\ / smRoor,

Lodha Excelus.

/Apollo Mills Compound,\ ̂
N.M jasmMafO,

Mai>ala*mi, / Wj
Mumbai-400011. J Q-y

^.c?\. India yy^j

^cfAccg'

MUMBAI

1

For and on behalf of the Board ofDirecton

of D-Link (India) Ltd.

CIN : L72900GA2008PLC00577S

Tiisliai^ighat
Managing Director & CEO
DIN No. 06984518

Corporate Office : Kalpataru Square, 2nd Floor, Unit 24. Kondivtia Lane, Oil Andhen KurfaRoad. Andheri(E), f^lumbai-400059. Tel.; +91-22-2921 5700* Fax: +91-22-2830 1901
Registered Office: Plot No. U028, Verna Industrial Estate, Verna, Salceite, Goa - 403 722, India. Tel.: +91-832-2885 800 • Fax: +91-832-2085 823
Helpdesk : +91-832-2856 300 (Local & STD Charges Apply) or Toll Free No.. 1800-233-0000 • e-mail: helpdesk@dlink.co.in
CIN : L72900GA200BPLC005775

www.dlink.co.in



D'LinR
Building Networks for People

D-Link (India) Limited

Statement of Assets and Liabilities

? in Lakhs

Particulars Standalone Consolidated

As at As at

31.03.2019 31.03.2018 31.03.2019 31.03.2018

(Audited) (Audited)

ASSETS

Nun-current Assets

(a) Property, plant and equipment
(b) Goodwill

(c) Imangibie assets

(d| Financial assets

(i) Investments

(ii) Other financial assets
(e) Deferred tax assets (net)

(f) Current tax assets (net)

1,644,10

3.41

1,650.00

54.51

•  521.15

19.39

1,723.68

6.50

1,650,00

114.28

677,27

21.69

1,683.92

1,534.96

3.41

97.50

534.49

13.68

19.39

1,780.74

1,534.96

6.50

157.27

684.24

5.24

88.35

3.892.56 4.193.42 3.887.35 4,257.30

Current Assets

(a) Inventories

(b) Financial assets

(i) Other Investments

(ii)Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above
(v) Other financial assets

8,287.79

700.79

18,424.14

707,40

18.99

62.77

917,17

6,439,99

400.32

17,064.36

1,228,79

8.58

17,99

689.54

8,287.79

700.79

18,535.33

1,073.07

642.43

96.15

971.45

6,439.99

400.32

17,195,81

1,617.79

252.35

36.20

698.66

Total Current Assets 29.119.05 25.849.57 30.307.01 26.641.12

Total Assets

EQUITY AND LIABILITIES
Equity

(a) Equity share capital

(b) Other Equity

Equitv attributable to owners of the Company

Non-controlling interests

33,011.61 30.042.99 34,194.36 30,898.42

710,10

19.219.11

710,10

17,078.64

710.10

20,278.13

710.10

17.842.73

19.929.21 17,788.74 20.988.23 18.552.83

. - 0.11 0.08

Total Equity

LIABILITIES

Non-current Liabilities

(II) Financial Liabilities

(i) Otlier 8nancia) liabilities

(b) Provisions

19,929.21 17,788.74 20,988.34 18,552.91

26.99

11.62

14.45

11.33

26,99

40.16

14.45

39.44

38.61 25.78 67.15 53.89

Current liabilities

(a) Financial liabilities

(i) Trade payables

(A) total outstanding dues of micro enterprises and
small ententrises: and

(B) total outstanding dues of creditors other than
micro enterprises and small cnteiprises

(ii) Other financial liabilities

(b) Other current liabilities

(c) Provisions

(d) CuTTcnt tax liabilities (net)

Total Current Liabilities

140.23

11,813.01

16.99

928.27

32.63

112.66

1,173,43

10,714.50

8.54

154.80

35.01

142.19

140.23

11,851.39

26.29

960.73

47.57

112.66

1,173.43

10,725.90

11.90

183.46

49.12

147.81

13,043.79 12.228.47 13,138.87 12,291.62

Total Liabilities 13,082.40 12,254.25 13.206.02 12,345.51

Total Equitv and Liabilities 33,011.61 30,042.99 34.194.36 30,898.42

Mumbai. date : 2Sih May 2019

Lodha Exceius
Compound

Malialaxm'

Mumbai

For and on behalf of the Board of Directors

of D-Link (India) Ltd.

CIN: L7290aG;A2008PLC005775

MUMBAI

Managing Director & CEO

^ DIN No. 06984518

CorporateOKice': Kalpataru Square. 2nd Floor. Unit 24. Kondivila Lane. OHAndheriKurla Road, Andheri(E), Mumbai-400059.TeL: +91-22-2921 5700* Fax: +91-22-28301901
Registered Oflice; Plot No. U02B, Verna Industrial Estate, Verna, Salcette, Goa - 403 722. India. Tel.: +91-832-2885 800 • Fax: +91-832-2885 823
Helpdesk : +91-832-2858 300 (Local & SID Charges Apply) or Toll Free No.: 18(X)-233-0000 • e-rtiail: helpdesk@dlink.co.in
CIN : L729OOGA2OD0PLCOO5775

www.dlink.co.in



D-Link
Building Networks for People

D-Link (India) Limited
Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on 25th May, 2019. The statutory auditors
have performed an audit of the above results and issued an unmodified opinion thereon. The financial results of the Company have been prepared in accordance with
Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act. 2013 CAcl') read with Companies (Indian Accounting Standards) Rules, 2015.

The standalone figures for the last quarter ended March 31, 2019 and the corresponding quarter ended in the previous year as reported in these financial results are
balancing figures between audited figures in respect of the full financial year and published year to date unaudited figures uplo the third quarter for the relevant financial
year. Also the figures upto the end of^the third quarter had only been reviewed and not subject to audit.

Based on an enquiry conducted by the officials from the customs department (Directorate of Revenue Intelligence) ("DRI"), during the year, the Comply provided Rs.
529.03 lakhs towards differential customs duty (including interest thereon) on account of alleged misclassification of certain products imported by the Company during
earlier years, The provision made by the Company has been disclosed as an exceptional item in the statement of profit and loss.

Subsequent to the year end. a show cause notice ("SCN") was issued by DRI demanding duty of Rs. 793.04 lakhs (excluding interest and penally thereon) for a few
products. The Company is in the process of responding to the aforesaid SCN.

The Company has adopted Ind AS 1 15, Revenue from Contracts with Customers (which replaces earlier revenue recognition standards) with effect from April 1. 2018.
The core principle of this standard is that the Company shall recognise revenue to depict the transfer of promised goods or services to customers in an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services. Under Ind AS 115, the Company recognises revenue when (or as)
a performance obligation is satisfied, i.e. when 'control' of the goods or services underlying the particular performance obligation is transferred to the customer.

The Company has adopted Ind AS 115 retrospectively to each of the prior reporting period. Accordingly, the information presented for the quarter ended March 31, 2018
and year ended March 31, 2018 has been restated.

Upon adoption of Ind AS 115. the Company has changed the accounting policy with respect to schemes given to customers and adjusted such schemes against revenue
from operations which were hitherto classified as part of other expenses.

The following table summarises the impact of transition to Ind AS 115 on the amounts reported in the earlier periods.
? in Lakhs

Particulars
Standalone Consolidated

Quarter ended Year ended Year ended

31.03.2018 31.03.2018 31.03.2018

Revenue from operations as reported in the earlier periods 18,279.77 64,158.23 65,904.15

ElTccl on adoption of Ind AS i 15 (610.56) (1,535.49) (1,535.49)

Revenue from operations as per above results 17,669.21 62,622.74 64,368.66

1,592.28 5,366.33 5,786.33

(610.56) (1.535.49) (1.535.49)

Other expenses as per above results 981.72 3.830.84 4.250.84

5  The Board of Directors have recommended a Dividend of Re. 1/- (i.e. 50% ) per equity share, subject to the approval of shareholders at the ensuing Annual General
Meeting.

6  The Company has single operating rcportable segment namely networking products. The Subsidiary operates in a single segment namely services in relation to security
features in networking products. The Group is primarily engaged in the business of providing networking products and related services in relation to security features
which is the only rcportable segment.

Mumbai, date: 2Stli

Excelus

Manaiaxml
Mumbai-4000tl

For and on behalf of (he Board of Directors

ofD-Link(India) Ltd.

CIN; L72900GA2008PLC005775

. ushar &ghat

Managing Director & CEO

DIN No. 06984518

CorporaieOffice : KalpataruSquare,2nclFloor,Unit24,KondivitaLano,Of!AndheriKurlaRoad,Andheri(E),Mumbai-400059.Tel.;+91-22-2921 5700'Fax'+91-22-2030 1901
Registered Office: Plot No. U02B, Verna Industrial Estate. Verna. Salceite, Goa - 403 722. India. Tel.: +91-832-2885 800 • Fax: +91-832-2885 823
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